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Bid, Offer, Spread
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Characteristic

Definition
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Model 2
Purchasing
agency

Model 3 Model 4
Wholesale Retail
competition competition

Competing
Generators

Choice for
Retailers?

Choice for final
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all levels generation- generation and | generation and
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Discos customers
NO YES YES YES
NO NO YES YES
NO NO NO YES
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++ Capacity market
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2.7 8= UK ME2 =5

«» Futures and Forwards Market

+ Day-ahead market (Spot Market)

«» Real-time market
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