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Just a coincidence?
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Problem Statement

Business cycles and skyscraper construction
correlate in such a way that investment in
skyscrapers peaks when cyclical growth is exhausted
and the economy is ready for recession.

The Skyscraper Index, which shows
a correlation between the
construction of the world’s tallest
buildings and economic busts.

The buildings may actually be completed after the
onset of the recession or later, when another

business cycle pulls the economy up, or even
cancelled.



“THE SKYSCRAPER CURSE™
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WHAT COMES NEXT?
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System understanding

* When & why to develop super-tall buildings?
 Whatis an economy bubble?
* When economy bubbles are bust?

 Why there exist cycles in business and
financial market?



Economy bubble made when...
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Bubbles bust when they exceed
perceived risk threshold.




Assets traded at higher price,
when people have optimism for
economy, which is amplified by...
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Optimism for economy also
increases investment in real

estate, typically with low interest
rate . And...
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When bubbles bust...

Intrinsic Assest Value

)/\Percieved Risk

; Bust Threshold

EEEOR

Economy
= Bubble

Traded Assest Value

+
/ @ Financial Market
+

Optimism for
Economy

Panic

+
Interest Rate
o Real Estate

Investment Super Tall Building

\:' Development



