HMH2M (Feasibility Study)

HZA S U A2 2 Z Introduction to Building Construction Engineering & Management

Moonseo Park

Professor, PhD

/A 39F 433
| 880-5848, Fax 871-5518

s | ==
ey

&l E-mail: mspa
I'e 7




A(Feasibility study)O|2t?

jif

o2 M EQ]

ES Hd2= 020 ol ==
sS4z

J1e2s5t0q,

23
A2

|_,_A| —_

3 e
Ik 0 /|
S ul o
~ O &
Wk gy on
o 75 J|
N = o]

K
JJ
o

A\

O
&
jol

N0

g

o A2l Et

F

od
w|
=

dl

“Z2

(2005)

ol

2

b

ol



(1) BAIH EtSE =4

20| HA| ZA

- AE

o

AE9| greld Bt FA

&l

of

oM F2 AHE

Op
I

= e
-dFUH s

oo

EE

=)

SHOJ At

{517| ¢
| o}

A0
T

l

2 410] 24

2018 71|

i d!

X0
uo

A

(2) 22 £t

-OD2AEZ 2ZIGH= 7|0 OJA| ZA|

Ol M Z2AHEQ| el AP AEHQ| O

g 7199 ¥

wir

o= £21Y Y30

b

Ate] U

A
o

HM= =



==

0J
30
1
X0
3l

1. AIE 24 (Market Analysis)
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2. N&4HY &4 (Marketability Analysis)

3. i A 24 (Financial Feasibility Study)
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.20l AlAEM (Profit & Loss Statement)

. CH2} C{2 B (Balance Sheet)

. o2 A HE(Cash Flow Statement)
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(2) CixtCi2HE(Balance Sheet)
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|H (Cash Flow Statement)
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A& F=2 (Effective Gross Income)
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N&ESH2SE (Before Tax Cash Flow)
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N=8=258 (After Tax Cash Flow)
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(6) NPV vs. IRR
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Project CO C1 C2 C3 IRR
A -1000 700 500 100 19.1%
B -1000 100 450 900 15.9%
NPV Analysis
Discount Rate 0% 3% 6% 9% 12% 15% 18% 21% 24%
Project A 300 235 179 129 85 46 11 -19 -47
Project B 450 335 236 152 79 17 -38 -84 -125
NPV vs IRR
500
400 ——
S 300 —
5 o T~ 11.38%
N 100 ==
i ~—
<|—J O 1 1 1 1 1 Pl — .\
-100 0%—3%—6%—9% 2% 5% +8% 2+%-24%
=200
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(7) M2 2A 7|8 - Adjusted IRR

* Adjusted IRR (=& U2+ E)
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— Adjusted IRR2 &2 RYM MEXN DA (MEX=LE IIIEHER)
— BH O 2 Adjusted IRRO| IRRELCH L
IRR > M&E X =2 &, Adjusted IRR < IRR
IRR = ME X =2 &, Adjusted IRR = IRR
IRR < M&E X =2 &, Adjusted IRR > IRR
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AlLtele 1) AtE 2 32 (8
=

* & 1852] 0|2 2S =<

(1+ r)12 = (1+0.015) 12 = 1.1956 — { 19.56%

NPV = (-21,250 + 5,000) + (10,000/1.1956) + (10,000/1.1956 2)

= -16,250 + 8,364 + 6,996

= -890 0+

ALzl 2) 28 H7| 30| SOIYUH E2 0|2 A2 (W 7%)
NPV = -16,250 + (10,000/1.07) + (10,000/1.07 2)
= -16,250 + 9,346 + 8,734

= +1,830 2t

* 0f|2|e] IRR

-16,250 + 10,000/(1+ r) + 10,000/(1+ r2) = 0

r=15.03 %
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